Image Technology Laboratories, Inc. Retains Investment Banking Firm White ...urities, Inc. for $2 Million Equity Raise: Financial News - Y ahoo! Finance

Yahoo! My Yahoo! Mail Make Yahoo! your home page

Search the Web I

| | Search I

Finance Home - Help

YAHOO! FINANCE SianIn

New User?Sign Up

Welcome [Sign In]

Enter symbol(s) I |I Basic

To track stocks & more, Register

| Get | Symbol Lookup

Scottrade

57 TRADES, POWERFUL TOOLS

Press Release

Image Technology Laboratories, Inc. Retains Investment
Banking Firm White Pacific Securities, Inc. for $2 Million
Equity Raise

Tuesday December 6, 11:15 am ET

KINGSTON, N.Y.--(BUSINESS WIRE)--Dec. 6, 2005--Image Technology Laboratories, Inc. (OTCBB: IMTL -
News) is pleased to announce that it has retained the Investment Banking and securities brokerage firm of
White Pacific Securities, Inc. to raise $2 million in equity financing. IMTL expects the funds from the financing
to originate from both retail investors and institutions.

White Pacific Securities, Inc. is a San
Francisco based Investment Banking and
securities brokerage firm with eight offices
and 70 registered representatives located in
California, Texas, Washington and New York.
The firm has approximately 39,000 accounts.

ADVERTISEMENT

Lewis M. Edwards, Chairman of IMTL,
commented: "We are happy to have selected
White Pacific for our financing needs and look
forward to their assistance in meeting our
growth objectives for the next few years. This
year to date, the Company has been financed
from internally generated funds and
approximately $535,000 of additional equity
and debt, while significantly reducing
overhead. The $2 million in potential equity
financing will allow us to increase our sales
and marketing staff, which will assist us in
increasing our revenue to the several million
dollars per year level. The funds are also
needed to increase our R&D efforts and technical staff, along with satisfying our working capital requirements
associated with projects that we currently have in the pipeline."

Stephen C. Lee, Chief Executive Officer of White Pacific Securities, Inc., stated: "We look forward to our
relationship with IMTL regarding this equity financing and other potential transactions in the near future such
as joint ventures, strategic alliances and opportunistic acquisitions. We have decided to assist IMTL in the
equity financing due to their promising technology in the RIS/PACS field, the quality of management and the
direction and growth that the Company is projecting upon the completion of the financing."

As announced earlier, IMTL signed its largest sales contract to date during 2005. InMed Diagnostic Services,
a multi-state diagnostic imaging center provider, selected IMTL for its complete single database RIS/PACS
(Radiology Information System/Picture Archive and Communication System) solution. IMTL has installed its
Systems at three InMed Diagnostic Services sites, including its largest location in Columbia, S.C. The other
two locations are multi-modality imaging centers specializing in women's health in Massachusetts.
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ABOUT IMAGE TECHNOLOGY LABORATORIES, INC:

IMTL is a medical image and information management company in the healthcare IT market. The Company
has developed a single database "Radiology Information System/Picture Archive and Communication
System," known as RIS/PACS, for use in the management of patient information and medical images by
hospitals and diagnostic imaging centers.

IMTL's WarpSpeed PACS/RIS system is a single database HIPAA compliant business solution for the practice
of radiology. Through its unique architecture the Company has combined a picture archiving and
communications system (PACS) and radiology information system (RIS) into a single product that
encompasses all facets of the business of radiology. The solution has unlimited scalability. At the heart of the
system is the workflow manager that assigns and routes units of work across the enterprise. The workflow
manager has the ability to link hospitals and multiple freestanding centers that have a business relationship to
form one large cooperative radiology practice.

Safe Harbor Statement

The information contained in this press release, including any "forward looking" statements within the meaning
of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934
contained herein, should be reviewed in conjunction with the Company's Annual Report on Form 10-KSB and
other publicly available information regarding the Company, copies of which are available from the Company
upon request. Such publicly available information sets forth many risks and uncertainties related to the
Company's business and such statements, including risks and uncertainties related to that are unpredictable
and outside of the influence and/or control of the Company.

IMTL Corporate Headquarters: 602 Enterprise Drive, Kingston, NY 12401. For information call (845) 338-
3366.

Contact:

| mmge Technol ogy Laboratories, Inc.
| nvestor Rel ati ons, 845-338-3366
| nvest or Rel ati ons@ naget echl abs. com

Source: Image Technology Laboratories, Inc.
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